RESOLUTION No. 1855

- RESOLUTION CONCERNING INDUSTRIAL REVENUE BONDS IN CONNECTION WITH
A PROPOSED PROJECT FOR PECOS VALLEY MEAT CO., A NEW MEXICO
CORPORATION, TO ISSUE AND SELL INDUSTRIAL REVENUE BONDS OF THE
CITY OF ROSWELL, NEW MEXICO, IN AN AMOUNT UP TO $1,000,000 AND
FOR THE PURPOSE OF INDUCING SAID PECOS VALLEY MEAT CO. TO ACQUIRE
A FACILITY IN ORDER TO LOCATE IN NEW MEXICO CERTAIN SLAUGHTER-

HOUSE AND MEAT PROCESSING FACILITIES.

WHEREAS, Sections 3-32-1 to 3-32-16, inclusive, New Mexico
Statutes Annotated, 1978 Compilation (herein "Act"), authorize
each municipality to acquire industrial revenue projects to be
located within, or within a fifteen-mile radius of, the munici-
pality; and

WHEREAS, the City of Roswell (herein "City") desires to
promote industry and trade by inducing certain manufacturing,
industrial and commercial enterprises to locate and expand in the
State of New Mexico, promote the use of the agricultural products
and natural resources of the State of New Mexico, and promote a
sound and proper balance in the State between agriculture,
commerce and industry; and

WHEREAS, the City spécifically desires to promote industry
and trade by inducing manufacturing, industrial and commercial
enterprises to locate and expand in or near the City by providing
projects subject to the terms and conditions required by the Act;
and

WHEREAS, Pecos Valley Meat Co. (herein "Company") has pre-
sented to the City a proposal whereby the City will acquire land,
buildings and other property for the use of the Company in its
construction of a slaughterhouse and meat processing facility
(the "Project"); and

WHEREAS, the issuance of bonds by the City to finance the

Project will constitute one of the inducements whereby the






